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o Have anp 1o Howp, all and singular the sald property unto the Mortgages, it successors and sssigns forever,

' The Mortgagor covonanta that ho is lawfully setzed of the promises hereinabovo desoribed in feo simplo absolute
{or such other estate, if pniy, 5a In stated hereinbefore), that ho hag good right and lawful suthority to gell, convey,
or encumber tho samo, and that the premises are freo nad clear of all liens and encumbrancea whatsoever except as
herein otherwise reoited. The Mortgagor further covenants to warrant and forever defend all and slngular the
premiscs a5 hiereln conveyed, unto the Mortgagee forever, from and agalnst the Mortgagor and ull persons whomsoever
Inwfutly claiming tho same or any part thercof,

"The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principa! of and interest on the indebtedness evidenced by the eaid note, at the
timo and in tho manner therein provided, Privilego ia rescrved to prepay at any time, without premfum or feo, the
entire indebtedness or any part thereof not less than the smount of one inatallment, or one hundred dollars ($100.00),
whichover I3 less,

"2, Together with, and in addition to, the monthly poyments of principal and intercst puynblo under the terma
of the noto secured hereby, ho will puy to the Mortgngea us trustes (under the torms of this trast as hereinafter
stated) on the first duy of ench month Illllll (ho snid nota is full\ pnul

(n) A sum equal to the ground rents, ﬂ itif; ot du, plia the premluma that will next hecome due and payable
on pollcies of firo and other hazard insurance covering the mortgaged property, plus taxca and assessments
next due on the mortgaged property (all s estimated by the Mortgagee, and of which the Moxtgngor is
notified) Jess all sums already pald therefor divided by the number of months to elapss beforo on0 month
prior to the date when such ground rents, promiums, taxes and nsscasmenta will become dolinquent, such
sums to bo held by Mortgageo In trust to pay sald ground rents, premiums, taxes and speclul asaesamonts,

(b) The nggregnw of the ta payable p t to sul h {a) and those payable on the note seoured ‘
hergby, shall be paid in & singlo payment cach month o bu applied to the Iollowlng ftems in the order
atated:

(1) taxcs, spcla) asscosments, fire and other hasard insurance premlums, !

(1) Interest on the note scoured hereby; and

{mr) smortization of the principal of sald note,
Any definiency in the amount of such aggregate monthly pnyment, ghall, unloss made good by the
Mortgagor prior to the due dato of the noxt such psyment, constitute an event of default under this

. mortgage. At Mortgegee's option, Mortgsgor will pay & “late charge” not excesding four per

contum (4%) of any installment when paid.more than fifteon (15) days after the due date thereof,.
to cover tho extra oxpense involved in handling delinquent payments, but such “late charge” shall
niot bo payable out of the proceeds of any sale mado to satiefy the indebtednoss secured hereby,
unloss such proceeds are sufficiont to dmchnrge the entire indebtodness and all proper costs and
expensea secured thereby. -

3. 1f the total of the payments mude by the Mortgagor wider (a) of paragraph 2 prccotlmg ghalf oxceed the
amount of payments netually mado by tho Mortgagzoo 8 trusteo for taxos or assessmonts or insurance promiums,
n3 tho ense may b, such excess shall be eredited on subsoquent paymeonts to bo.niade by tho Morigagor for such
items or, u the option of Mortgageo as trusteo, may be'rofunded to the Mortgagor. If, howevor, such inonthly
pryments shall not bo sufficient to puy.such items when the samo shall become due and paysble, then the
Mortgagor shull pay.to' the Mortgageo as trusteo any amount necessary to make up the doficiency. Such
puymmt will be made within tlnrty (30) days nfter written notice from the Morlgageo stating the amount of the
deficiency, which notice may bogiven by mail. I nt any time the Mortgagor shall tendor to the Mortgages, in
accordance with the provisions of tho note secured hereby, full pagment of the entire indobtodnesd reprosented
thereby, the Mortgageo as trusteo shall, in compuung the umount of such indebledness, eredit to the account

of the Morlgagor any credit balancs ramnmln[, wider the provisions af {a) of paragraph 2 horeof. - If there
shall bo a default under any of the provisions of this mortgago resulting in w public aslo of the premiscs covered



